SUMMARY  OF  KEY  POINTS  FROM THE   TIMESHARE ACT 1992

1. The Timeshare Act 1992 (as amended) applies to all persons normally resident in the UK who make a purchase in an EEA (essentially EU) country of a “timeshare” for use for 3 years or more.

2. The Timeshare (Cancellation Information) Order 2003, which amends the Timeshare Act 1992 , includes in Article 3  (5) : ‘A timeshare agreement shall include, immediately adjacent to the place where the offeree (purchaser) signs the agreement “YOU HAVE THE RIGHT TO CANCEL THIS AGREEMENT. YOU HAVE UNTIL   dd/mm/yyyy   IN WHICH TO DO SO  (THIS DATE MUST BE AT LEAST FOURTEEN DAYS AFTER THE DAY YOU SIGNED THE AGREEMENT). PLEASE REFER TO THE END OF THE AGREEMENT FOR FURTHER DETAILS OF YOUR CANCELLATION RIGHTS”.’
3. The Timeshare (Cancellation Information) Order 2003 also includes in Article 4  (4) the requirement to include the same words as above in any linked loan agreement. 

4. Article (3)  of the same Order says “Capital letters shall be used for all the words in the statements referred to in articles  3 (5) and  4 (4) “

5. S5 (2) of the Timeshare Act 1992 states, in essence, that a purchaser is entitled to cancel a purchase agreement at any time if the rights to cancel – as defined in item 2 & 4 above – have not been properly disclosed.

6. S 6 (2) of the Timeshare Act 1992 states, in essence, that a purchaser is entitled to cancel a linked loan  agreement at any time if the rights to cancel – as defined in item 1 above -  have not been properly disclosed.
7. Additionally a purchaser is entitled to cancel a purchase agreement (which would automatically cancel a linked loan agreement) within a period of 3 months and 10 days if:-

a. A pro-forma cancellation notice was not provided to the purchaser at the point  of purchase.

b. And/or details of how to cancel and the address to send a cancellation notice or letter are missing.
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